
Determining if it Makes Sense to Move or Remodel 
If you already own your home or have significantly paid down your mortgage, your first instinct might 
be to make it larger or more efficient. But you must weigh the time, expense, and inconvenience of 
remodeling against the pricier options of buying and building. Whichever choice you make, ensure 
you understand the available financing options. 
  
 Get ready for sticker shock. Housing prices rose over 
10% in 2020 thanks to sharply lower inventory.1 
Accordingly, the average number of days on market 
for home sales fell significantly. Demand has been 
strong in all 50 of the largest U.S. metro markets, but 
your local real estate professionals can discuss 
housing prices for the neighborhoods that interest 
you. Mortgage interest rates are low, making it easier 
to finance homes despite inflated prices. 
  
 Remodeling lets you stay put. Some considerations that favor remodeling are proximity to schools, 
work, friends, and family. The cost will depend on the scope of the work and whether you’ll be 
contributing sweat equity. For 2020, whole-house renovations averaged between $15 and $60 per 
square foot, depending on home size, appliances, quality of materials, etc.2 If you just want to 
remodel a bathroom or kitchen, expect to pay $100 to $250 per square foot. Remodeling builds 
equity, but don’t underestimate the hassle and inconvenience of living on a job site. 
  
 Homebuilding puts you in control. When you have strong ideas about the shape, size, layout, and 
location of your home, building it from scratch can make a lot of sense. The average cost to 
construct a new home in 2020 was $248,000, with cost per square foot ranging from $100 to $155.3 
You can simplify the process by buying a plan from a local homebuilder. Furthermore, manufactured 
and modular homes can go up quite quickly and are usually built to high standards. Don’t forget to 
factor in the cost of land, which can add considerably to the overall expense.  
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Homes in all price points are selling at inflated prices. In 2020, the median home price rose to more 
than $300,000, and was $307,000 in midyear.4 PREVIEW ONLY As inventory narrows, you can 
expect prices to continue to rise. Member FINRA/SIPC Budget constraints may have you looking at 
older homes, which means you will probably be inheriting some problems left over by the seller. 
Always use an independent home inspector before making a final bid, and budget for any immediate 
repairs.  
  
Your home is your costliest investment. Financing a home purchase, construction, or renovation is an 
important factor in getting what you want at a price you can afford. Many people are eligible for 
FHA loans, but there are many other options. If you’ve got the housing bug, contact me to discuss 
how it fits into your overall financial plan. Together, we can figure out which alternative makes the 
most sense while observing your financial constraints. 

Citations:  
1 realtor.com/research/september-2020-data/ [10/1/20]  
2 homeguide.com/costs/house-remodeling-costs  
3 homeguide.com/costs/cost-to-build-a-house  
4 bankrate.com/real-estate/housing-trends [9/21/20] 

Family Financial Review 
Planning for your family’s financial future doesn’t have to fall on your shoulders only. By having your 
spouse or children participate in these conversations, I believe we can create an empowered, unified 
approach to your family’s financial future. I would welcome an opportunity to meet with you and your 
loved ones to understand each person’s priorities and financial goals so that we can work toward 
creating a custom, holistic education plan that addresses your family’s unique needs. This meeting 
will be about goals and the broad picture of your family’s future; we do not need to discuss money 
and numbers if you would prefer not to.  Having family planning conversations sooner rather than 
later can potentially help minimize future disagreements and contribute to making your family 
members feel comfortable and secure about the path you have all created together.   

Mid-Year Financial Checkup 
Like annual physicals, a yearly financial checkup can help uncover hidden 
problems, inspire you to set new goals, provide information you need to improve 
your health, and help make sure you’re on track for well-being.  I specialize in 
thoughtful and objective investment guidance aimed at keeping your financial in 
goals in shape. 
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We are open! 
Our office is open for face to face meetings! We look forward to seeing you soon! 
 

Happy Summer! 
The kids are finishing up school and beach weather is 
upon us! In recognition of the weather getting warmer, 
June serves as Great Outdoors Month and is also the 
national month for camping, roses, and rivers. Don’t miss 
out on these fun national days recognized in June: 
• June 22: Great American Campout Day 
• June 27- Great American Picnic Day 
• June 30- National Meteor Watch Day 

Get outside and enjoy your summer! 
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Please connect with us on 
Facebook 
Critical Transitions Wealth Advisors 

Moms and Dads 
We hope all our moms out there had a 
wonderful day being celebrated and 
pampered on Mother’s Day! Dads, your day 
is coming up - enjoy!!  Happy Father’s Day!

https://www.facebook.com/stephanievokral1/


CTWA JUNE 2021 

 

 

111 Stonemark Lane, Suite 104 / Columbia, SC 29210 /T: 803.749.7012 

Content in this material is for general information only and not intended to provide specific advice or 

recommendations for any individual. Consult the appropriate professional prior to making any decision. 

Securities offered through LPL Financial, Member FINRA/SIPC. Investment Advice offered through Independent 
Advisor Alliance, a registered investment advisor. Critical Transitions Wealth Advisors and Independent Advisor Alliance 

are separate entities from LPL Financial.
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